Economia bancaria

MASTER UNIVERSITARIO EN ECONOMIA Y FINANZAS

UNIVERSIDAD INTERNACIONAL MENENDEZ PELAYO

Este documento puede utilizarse como documentacién de referencia de esta
asignatura para la solicitud de reconocimiento de créditos en otros estudios. Para
su plena validez debe estar sellado por la Secretaria de Estudiantes UIMP.



http://172.16.11.74/postgrado/estudios/fichaasig.php?plan=P01Y&any=2017-18&asi=101129&lan=es

MASTER UNIVERSITARIO EN ECONOMIA Y FINANZAS

Economia bancaria

DATOS GENERALES

Breve descripcion

Esta asignatura forma parte del M6dulo Il, que contiene asignaturas que proporcionan
conocimientos avanzados en una gran variedad de areas de la economia, que los alumnos eligen
libremente. Algunos campos se cubren en una sola asignatura, mientras que otros se estructuran
a través de varias asignaturas, en los trimestres tercero al quinto. Los alumnos pueden elegir

entre todas las asignaturas optativas ofrecidas, con la Unica restriccion de cursar al menos tres
por cada trimestre.
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CONTENIDOS

Contenidos

¢ |Los bancos en la economia neoclasica.

Las relaciones prestamista-prestatario.

La regulacién bancaria.

La gestidn de riesgos en la banca.

Teorias de la intermediacién financiera.
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COMPETENCIAS

Generales

G1 - Demaostrar unos sélidos conocimientos de teoria econdmica y de las técnicas econémicas,
economeétricas y computacionales relevantes.

G2 - Aplicar los conocimientos adquiridos y ser capaz de resolver problemas en entornos nuevos
0 poco conocidos dentro de contextos mas amplios o multidisciplinares relacionados con el
estudio de la economia y las finanzas.

G3 - Integrar sus conocimientos y estar capacitado para formular juicios a partir de una
informacion incompleta o limitada, que incluya reflexiones sobre las responsabilidades sociales y
éticas vinculadas a la aplicacién de sus conocimientos y juicios econémicos.

G4 - Analizar de forma critica, evaluar y sintetizar ideas nuevas y complejas en relacion con
teorias y metodologias empiricas en el &mbito de la economia.

G5 - Disefiar y llevar a cabo un proyecto de investigacién con un alto nivel académico,
formulando hip6tesis razonables, en el &rea de la economia.

G6 - Presentar oralmente trabajos cientificos y técnicos en economia, a publicos especializados y
no especializados, de un modo claro y sin ambigtiedades.

G7 - Elaborar adecuadamente composiciones escritas y redactar proyectos de trabajo o articulos
cientificos.

G8 - Organizar y planificar su propio trabajo, fomentando la iniciativa y el espiritu emprendedor.
G9 - Integrarse en grupos de trabajo dedicados a proyectos de investigacion econémica.

G10 - Demostrar capacidad de estudio, sintesis y autonomia suficientes para, una vez finalizado
el Master, llevar a cabo una tesis doctoral en el area de la economia.

Especificas
EO19 - Conocer los aspectos mas caracteristicos, tanto micro como macroeconémicos, del

funcionamiento y la regulacion de la actividad bancaria desde la perspectiva de las modernas
teorias de la intermediacion financiera.
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PLAN DE APRENDIZAJE

Actividades formativas

AF1.- Clases tedricas (30 horas)

AF2.- Clases practicas (15 horas)

AF5.- Estudio del contenido tedrico del curso (60 horas)
AF6.- Resolucion de ejercicios practicos (30 horas)

AF7.- Preparacion de presentaciones en clase (15 horas)

Metodologias docentes
¢ Clases tedricas en las que se desarrollan los temas del programa de la asignatura.

¢ Clases practicas en las que los alumnos resuelven ejercicios previamente destribuidos
por el profesor.

Resultados de aprendizaje

e Conocer los aspectos mas caracteristicos, tanto micro como macroeconoémicos, del
funcionamiento y la regulacion de la actividad bancaria desde la perspectiva de las
modernas teorias de la intermediacion financiera.
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SISTEMA DE EVALUACION

Descripcion del sistema de evaluacion
SEL1.- Ejercicios (ponderaciéon minima 0.05 y ponderacién maxima 0.3)
SE2.- Presentaciones (ponderacion minima 0.05 y ponderacién maxima 0.15)

SE4.- Examenes (ponderacion minima 0.7 y ponderacion maxima 0.95)
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HORARIO

Horario

Esta asignatura de caracter optativo forma parte del Médulo Il, y se imparte en los trimestres
cuarto y quinto.

8/15 UIMP



MASTER UNIVERSITARIO EN ECONOMIA Y FINANZAS

Economia bancaria

BIBLIOGRAFIA'Y ENLACES RELACIONADOS

Bibliografia

1. The Industrial Organization of Banking

Freixas, X., and J.-C. Rochet (2008), Microeconomics of Banking, Cambridge, MA: MIT Press,
Chapter 3.

Chiappori, P.-A., D. Perez Castrillo, and T. Verdier (1995), "Spatial Competitionin the Banking
System: Localization, Cross-subsidies, and the Regulation of Deposit Rates," European

Economic Review, 39, 889-919.

Klein, M. (1989), "Theory of the Banking Firm," Journal of Money, Credit and Banking, 3,
205-218.

Salop, S. C., (1979), "Monopolistic Competition with Outside Goods," Bell Journal of Economics,
10, 141-156.

Tirole, J. (1988), The Theory of Industrial Organization, Cambridge, MA: MIT Press, Chapters 5
and 7.

2. Credit Markets with Asymmetric Information

Freixas, X., and J.-C. Rochet (2008), Microeconomics of Banking, Cambridge, MA: MIT Press,
Chapters 4 and 5.

Allen, F., and D. Gale (2000), Comparing Financial Systems, Cambridge, MA: MIT Press, Chapter
8.

Bester, H. (1985), "Screening versus Rationing in Credit Markets with Imperfect Information,"
American Economic Review, 75, 850-855.

Broecker, T. (1990), "Credit Worthiness Tests and Interbank Competition," Econometrica, 58,
429-452.

De Meza, D., and D. Webb (1987), "Too Much Investment: A Problem of Asymmetric
Information,” Quarterly Journal of Economics, 102, 281-292.

Diamond, D. (1991), "Monitoring and Reputation: The Choice between Bank Loans and Directly
Placed Debt," Journal of Political Economy, 99, 689-721.

Mankiw, G. (1986), "The Allocation of Credit and Financial Collapse,” Quarterly Journal of
Economics, 101, 455-470.

Mas-Colell, A., M. Whinston, and J. Green (2000), Microeconomic Theory, New York, NY: Oxford

9/15 UIMP



MASTER UNIVERSITARIO EN ECONOMIA Y FINANZAS

Economia bancaria

University Press, Chapter 6.

Repullo, R., and J. Suarez (2000), "Entrepreneurial Moral Hazard and Bank Monitoring: A Model
of the Credit Channel," European Economic Review, 44, 1931-1950.

Rothschild, M., and J. Stiglitz (1976), &#8220;Equilibrium in Competitive Insurance Markets: An
Essay on the Economics of Imperfect Information,&#8221; Quarterly Journal of Economics, 90,
630-649.

Stiglitz, J. E., and A. Weiss (1981), "Credit Rationing in Markets with Imperfect Information,"
American Economic Review, 71, 393-410.

3. Competition and Risk-Taking in Banking

Allen, F., and D. Gale (2000), Comparing Financial Systems, Cambridge, MA: MIT Press, Chapter

8.

Acharya, V., and T. Yorulmazer (2008), "Cash-in-the-Market Pricing and Optimal Resolution of
Bank Failures,"” Review of Financial Studies, 21, 2705-2742.

Bhattacharya, S., A. Boot, and A. Thakor, A (1998), "The Economics of Bank Regulation," Journal
of Money, Credit and Banking, 30, pp. 745-770.

Boyd, J., and G. De Nicolo (2005), "The Theory of Bank Risk-Taking and Competition Revisited,"
Journal of Finance, 60, 1329-1343.

Farhi, E., and J. Tirole (2012), "Collective Moral Hazard, Maturity Mismatch and Systemic
Bailouts," American Economic Review, 102, 60-93.

Hellmann, T. F., K. C. Murdock, and J. Stiglitz (2000), "Liberalization, Moral Hazard in Banking,
and Prudential Regulation: Are Capital Requirements Enough?," American Economic Review, 90,
147-165.

Keeley, M. C. (1990), "Deposit Insurance, Risk, and Market Power in Banking," American
Economic Review, 80, 1183-1200.

Martinez-Miera, D., and R. Repullo (2008), "Does Competition Reduce the Risk of Bank Failure?,"
Review of Financial Studies, 23, 3638-3664.

Peratti, E., and J. Suarez (2002): "Last Bank Standing: What Do | Gain if You Fail?," European
Economic Review, 46, 1599-1622.

Repullo, R. (2004), "Capital Requirements, Market Power, and Risk-Taking in Banking," Journal
of Financial Intermediation, 13, 156-182.

Tirole, J. (1988): The Theory of Industrial Organization, Cambridge, MA: MIT Press, Chapter 5.

10/ 15 UIMP



MASTER UNIVERSITARIO EN ECONOMIA Y FINANZAS

Economia bancaria

4. Verifiability and Debt Contracts
Freixas, X., and J.-C. Rochet (2008), Microeconomics of Banking, Cambridge, MA: MIT Press,
Chapter 4.

Aghion, P., and P. Bolton (1992), "An Incomplete Contracts Approach to Financial Contracting,"
Review of Economic Studies, 59, 473-494.

Bolton, P., and D. Scharfstein (1996), "Optimal Debt Structure and the Number of Creditors,"
Journal of Political Economy, 104, 1-25.

Bolton, P., and D. Scharfstein (1990), "A Theory of Predation Based on Agency Problems in
Financial Contracting," American Economic Review, 80, 93-106.

Bolton, P., and M. Dewatripont (2005), Contract Theory, Cambridge, MA: MIT Press, Chapter 7.

Gale, G., and M. Hellwig (1985), "Incentive Compatible Debt Contracts: The One-Period
Problem," Review of Economic Studies, 52, 647-663.

Hart, O., and J. Moore (1998), "Default and Renegotiation: A Dynamic Model of Debt," Quarterly
Journal of Economics, 113, 1-41.

Innes, R. (1990), "Limited Liability and Incentive Contracting with Ex Ante Action Choices,"
Journal of Economic Theory, 52, 45-67.

Mookherjee, D., and I. Png (1989), "Optimal Auditing, Insurance and Redistribution," Quarterly
Journal of Economics, 104, 399-415.

Tirole, J. (2006), The Theory of Corporate Finance, Princeton, NJ: Princeton University Press,
Chapter 3.

Townsend, R. (1979), "Optimal Contracts and Competitive Markets with Costly State Verification,"
Journal of Economic Theory, 21, 265-293.

5. Banks as Delegated Monitors

Freixas, X., and J.-C. Rochet (2008), Microeconomics of Banking, Cambridge, MA: MIT Press,
Chapter 2.

Diamond, D. (1984), "Financial Intermediation and Delegated Monitoring," Review of Economic
Studies, 51, 393-414.

Diamond, D. (1991), "Monitoring and Reputation: The Choice between Bank Loans and Directly
Placed Debt," Journal of Political Economy, 99, 689-721.

Holmstrom, B., and J. Tirole (1997), "Financial Intermediation, Loanable Funds, and the Real
Sector," Quarterly Journal of Economics, 112, 663-691.

11 /15 UIMP



MASTER UNIVERSITARIO EN ECONOMIA Y FINANZAS

Economia bancaria

Krasa, S., and A. P. Villamil (1992), "Monitoring the Monitor: An Incentive Structure for a Financial
Intermediary,” Journal of Economic Theory, 57, 197-221.

Mester, L., L. Nakamura, and M. Renault (2007), "Transactions Accounts and Loan Monitoring,"
Review of Financial Studies, 20, 529-556.

Rajan, R. (1992), "Insiders and Outsiders: the Choice between Informed and Arm's-Length Debt,"
Journal of Finance, 47, 1367-1400.

Repullo, R., and J. Suarez (1998), "Monitoring, Liquidation, and Security Design," Review of
Financial Studies, 11, 163-187.

6. Banks as Liquidity Suppliers

Freixas, X., and J.-C. Rochet (2008), Microeconomics of Banking, MIT Press, Cambridge, MA:
Chapters 2 and 7.

Allen, F., and D. Gale (2007), Understanding Financial Crises, Oxford University Press, Chapters
2 and 3.

Allen, F., and D. Gale (1998), "Optimal Financial Crises," Journal of Finance, 53, 1245-1284.
Bhattacharya S., and D. Gale (1987), "Preference Shocks, Liquidity and Central Bank Policy," in
W. Barnett and K. Singleton (eds.), New Approaches to Monetary Economics, Cambridge:

Cambridge University Press, 69-88.

Bryant, J. (1980), "A Model of Reserves, Bank Runs, and Deposit Insurance,”" Journal of Banking
and Finance, 4, 335-344.

Calomiris, C., and C. Kahn (1991), "The Role of Demandable Debt in Structuring Optimal Banking
Arrangements,” American Economic Review, 81, 497-513.

Diamond, D., and P. Dybvig (1983), "Bank Runs, Deposit Insurance, and Liquidity," Journal of
Political Economy, 91, 401-419.

Diamond, D., and R. Rajan (2001), "Liquidity Risk, Liquidity Creation and Financial Fragility: A
Theory of Banking," Journal of Political Economy, 109, 287-327.

Diamond, D., and R. Rajan (2005), "Liquidity Shortages and Banking Crises," Journal of Finance,
60, pp. 615-647.

Hellwig, M. (1994), "Liquidity provision, Banking, and the Allocation of Interest Rate Risk,"
European Economic Review, 38, 1363-1389.

Holmstrom, B., and J. Tirole (1998), "Private and Public Supply of Liquidity," Journal of Political
Economy, 106, pp. 1-40.

Holmstrom, B., and J. Tirole (2011), Inside and Outside Liquidity, Cambridge, MA: MIT Press,

12 /15 UIMP



MASTER UNIVERSITARIO EN ECONOMIA Y FINANZAS

Economia bancaria

Chapters 1-4.

Kashyap, A., R. Rajan, and J. Stein (2002), "Banks as Liquidity Providers: An Explanation of the
Co-Existence of Lending and Deposit-Taking," Journal of Finance, 57, 33-73.

Konig, P. (2015), "Liquidity Requirements: A Double-Edged Sword," International Journal of
Central Banking, 11, 129-168.

Repullo, R. (2005), "Liquidity, Risk-Taking, and the Lender of Last Resort," International Journal
of Central Banking, 1, 47-80.

Rochet, J.-C., and X. Vives (2004), "Coordination Failures and the Lender of Last Resort: Was
Bagehot Right After All?," Journal of the European Economic Association, 2, 1116-1147.

Shin, H. (2010), Liquidity and Risk, Oxford: Oxford University Press, Chapter 8.

Vives, X. (2014), "Strategic Complementarity, Fragility, and Regulation," Review of Financial
Studies, 27, 3547-3592.

7. The Prudential Regulation of Banks

Admati, A., P. DeMarzo, M. Hellwig, and P. Pfleiderer (2011), 2Fallacies, Irrelevant Facts, and
Myths in the Discussion of Capital Regulation: Why Bank Equity is Not Expensive," Stanford GSB
Research Paper No. 2063.

Basel Committee on Banking Supervision (2004), International Convergence of Capital
Measurement and Capital Standards. A Revised Framework, Bank for International Settlements.

Basel Committee on Banking Supervision (2010), Basel lll: A global regulatory framework for
more resilient banks and banking systems, Bank for International Settlements.

Basel Committee on Banking Supervision (2010), Basel llI: International framework for liquidity
risk measurement, standards and monitoring, Bank for International Settlements.

Elizalde, A., and R. Repullo (2007), "Economic and Regulatory Capital in Banking: What is the
Difference?," International Journal of Central Banking, 3, 87-117.

Gordy, M. (2003), "A Risk-Factor Model Foundation for Ratings-Based Bank Capital Rules,"
Journal of Financial Intermediation, 12, 199-232.

Gordy, M., and B. Howells (2006), "Procyclicality in Basel 1l: Can We Treat the Disease Without
Killing the Patient?," Journal of Financial Intermediation, 15, 395-417.

Hanson, S., A. Kashyap, and J. Stein (2011), "A Macroprudential Approach to Financial
Regulation,” Journal of Economic Perspectives, 25, 3&#8211;28.

Kashyap, A., and J. Stein (2004), "Cyclical Implications of the Basel Il Capital Standards," Federal
Reserve Bank of Chicago Economic Perspectives, 1st Quarter, 18-31.

13/ 15 UIMP



MASTER UNIVERSITARIO EN ECONOMIA Y FINANZAS

Economia bancaria

Peratti, E., and J. Suarez (2011), "A Pigovian Approach to Liquidity Regulation," International
Journal of Central Banking, International Journal of Central Banking, 7, 3-41.

Repullo, R., and J. Suarez (2004), "Loan Pricing Under Basel Capital Requirements," Journal of
Financial Intermediation, 13, 496-521.

Suarez, J., and A. Segura (2017), "How Excessive if Banks' Maturity Transformation?," Review of
Financial Studies, 30, 3538-3580.

Vasicek, O. (2002): "Loan Portfolio Value," Risk, 15, December, 160-162.

8. Recent Developments

Boissay, F., F. Collard, and F. Smets (2016), "Booms and Banking Crises," Journal of Political

Economy, 124, 489-538.

Bolton, P., T. Santos, and J. Scheinkman (2016), "Cream-Skimming in Financial Markets," The
Journal of Finance, 71, 709-736.

Brunnermeier, M., and Y. Sannikov (2014), "A Macroeconomic Model with a Financial Sector,"
American Economic Review, 104, 379-421.

Clerc, L., A. Derviz, C. Mendicino, S. Moyen, K. Nikolov, L. Stracca, J. Suarez, and A.
Vardoulakis (2015), "Capital Regulation in a Macroeconomic Model with Three Layers of Default,”
International Journal of Central Banking, 11, 9-63.

Eisenbach, T., D. Lucca, and R. Townsend (2016), "The Economics of Bank Supervision," FRB of
New York Staff Report No. 769.

Gale, D., and P. Gottardi (2017), "Equilibrium Theory of Banks&#8217; Capital Structure."
Gertler, M., and N. Kiyotaki (2010), "Financial Intermediation and Credit Policy in Business Cycle
Analysis," in B. Friedman and M. Woodford (eds.), Handbook of Monetary Economics, vol. 3,

Amsterdam: North Holland, 547-599.

Huberman, G., and R. Repullo (2016), &#8220;Moral Hazard and Debt Maturity,&#8221; CEMFI
Working paper.

Martinez-Miera, D., and R. Repullo (2017), "Search for Yield," Econometrica, 85, 351-378.

Martinez-Miera, D., and J. Suarez (2014), "Banks' Endogenous Systemic Risk Taking," CEPR
Discussion paper.

Repullo, R. (2018), "Hierarchical Bank Supervision,"” SERIEs-Journal of the Spanish Economic
Association.

Summers, L. (2014), "U.S. Economic Prospects: Secular Stagnation, Hysteresis, and the Zero
Lower Bound," Business Economics, 49, 363-372.

14 /15 UIMP



MASTER UNIVERSITARIO EN ECONOMIA Y FINANZAS

Economia bancaria

15/ 15 UIMP


http://www.tcpdf.org

